FASTLAUNCH ASSOCIATES

Yacht Sales & Brokerage

250 Lake Street, Suite 110, St. Catharines, Ont. L2R 5Z4

Office (905)-641-1563 - Cell (289)-213-0919 - Fax (905)-641-1563

Yacht Brokerage Listing Agreement (Doc-1)

On this date 20-Jul-09  

Type your name here hereafter referred to as the owner, authorizes Fastlaunch Associates of St. Catharines, Ontario, Canada, hereafter referred to as the broker, to sell the Boat named Type Boat name here, hereafter referred to as the yacht.

A. The yacht shall be listed for a total asking price of; Type price in text here ($     CDN) and shall not be advertised at any other price unless the owner notifies the broker, in advance, of a price change.

The owner hereby grants the exclusive right of sale to the broker referred to above, and agrees not to list the yacht with any other party. 

B. The owner further agrees and warrants having good title and the lawful right to convey such title to the yacht.
C. The owner further agrees…
a) To furnish the broker with specifications, an inventory of the equipment to be included in the sale, a copy of the yacht’s registration and/or Document, and photographs of the yacht. (if available).
b) To notify all prospective purchasers or brokers who contact the owner directly that negotiations must be conducted through the broker.

c) To supply the broker with the names of all prospective purchasers who contacted the owner directly.

d) To pay the broker a commission equal to TEN percent (10%) of the selling price if the yacht is in any manner sold, donated, traded, leased or chartered (for more than one month) during the term of this agreement, including any such transfer by owner. The commission shall be based upon the contract price accepted by the owner prior to any adjustments made to compensate a buyer for defects or discrepancies revealed subsequent to the owner’s acceptance of an offer.

e) To pay the same commission specified above if, within 90 days of this agreement’s termination, the yacht is sold, donated, traded, leased, or chartered (for more than one month) directly by the owner to any person or organization introduced to the yacht by the broker during the term of this agreement.

f) If the owner enters into such an agreement for the sale, donation, trade, lease or charter of the yacht within 90 days of the termination of this agreement, the owner shall supply the name of the acquiring party to the broker. If the broker does not within fourteen days of receiving such notice claim his commission because the acquiring party was introduced to the yacht as a result of his efforts, the broker’s right to a commission shall cease.

g) The broker’s responsibility hereunder, in the event of a conflict of interest between broker, owner, and prospective buyer, is to undertake such acts and provide such information that will allow owner and prospective buyer to best utilize their independent judgment in reaching an agreement to enter into a yacht purchase and sale agreement.

D. The broker agrees…
a) To seek prospective purchasers for the yacht through direct promotion of the yacht.

b) To prepare information describing the yacht and to distribute this information through its listing systems.

c) To ensure those listings are kept up to date as to the price, location and availability of the yacht.

d) To promptly transmit all offers to the owner.

e) To arrange, in advance with the owner & buyer all sea trials, surveys or any and all transportation or lifting of the yacht

E. Responsibility for the care, custody and control of the yacht remains entirely with the owner. Although the broker may recommend storage, maintenance, and other providers of service, the final decision to employ such services remains with the owner. The broker shall not be held responsible for any damages suffered by the owner as a result of employing such services

.

F. This agreement shall remain in effect for a minimum of 180 days and MAY ONLY BE CANCELLED WITH SIXTY DAYS ADVANCE WRITTEN NOTICE beginning on the day the signed cancellation is received at our office. This agreement is binding on the owner’s heirs, executors, successors, administrators and assigns.

G. Any dispute, controversy or claim relating to this agreement, including but not limited to the interpretation thereof, or its breach or existence, which cannot be resolved amicably by the broker and owner shall be referred to agreed arbitration procedures which shall be the sole and exclusive forum for resolution and settlement of any dispute, controversy or claim between the parties. The broker and owner agree that the issuance of an award by the arbitral authority shall be a condition precedent to the right of either party to institute any legal action or proceeding in any court on a matter relating to this agreement. The broker and owner further understand and agree that arbitration shall be the sole and exclusive forum for resolving any dispute, controversy or claim relating to this agreement and that neither party shall resort to any court except to compel arbitration, refer questions of law, or to confirm, vacate or modify any such award.

IN WITNESS WHEREOF, both parties have hereto placed their signatures on this agreement.

I acknowledge that by entering YES in the box, I agree to abide by the Terms & Conditions in this document.
I acknowledge that by entering NO in the box, I do not agree to abide by the Terms & Conditions in this document.
Enter YES or NO
Broker’s representative:                                                                               Owner(s) 

 Type Broker name here                                                                        Type Owner name here
         Type Address Here
                                                                                                               Type City Here
                                                                                                               Type Prov/State Here 

                                                                                                               Type Country Here
                                                                                                               Type Phone Number Here
                                                                                                               Type Cell Number Here






