FASTLAUNCH ASSOCIATES

Yacht Sales & Brokerage 
250 Lake Street, Suite 110, St. Catharines, Ont. L2R 5Z4 
Office (905)-641-1563 Cell (289)-213-0919 Fax (905-641-1563 
Purchase and Sales Agreement (D-4)
1. Agreement made this 10 day of, Type month here  2009 between;
Seller: Type sellers name here 
Address: Type address here 
City: Type city here State/Prov. Type Prov/State here Post/Zip: Type postal/zip code here 
Phone: 1234567890 - Cell: 1234567890     &
Buyer: Type buyers name here 
Address: Type address here
City: Type city here  - State/Prov. Type Prov/State here  - Post/Zip: Type postal/zip code here
Phone:  12345678900 - Cell: 1234567890 
(Hereafter referred to as Seller) & (Hereafter referred to as Buyer) 

Buyer and Seller recognize Fastlaunch Associates (hereafter referred to as Broker) as the authorized selling broker of record in this transaction. The Buyer agrees to purchase and the Seller agrees to sell all rights, title and interest to the yacht or boat described as:
 
Year: 2009      Make: Type make here            Model:  Type model here
Hull Identification No.: 123450 - Registration No. 12340  - Engine Serial No’s. 123456780  

Trailer Serial No.100000
All subject to the terms contained herein. 
2. The purchase price is $0.00 CDN upon signatures being affixed below. The receipt of deposit in the amount of $0.00 CDN is hereby acknowledged by the Broker as deposit on account of the purchase price. The deposit and all payments in connection with this sale shall be made payable to Fastlaunch Associates and shall be held in the Trust/Escrow account of Fastlaunch Associates. 

3. The sale of the boat is subject to the following contingencies: 
Financing to be completed on or before 1-Jan-09. In the event that this sale is subject to survey, Buyer and Seller agree that repairs deemed necessary by the surveyor of the boat are limited only to structural, mechanical and sea worthiness of the boat. Cosmetic repairs do not apply. This survey is at the expense of the Buyer, including associated costs such as, but not limited to; haul out, dry dock charges, etc. and the Buyer hereby acknowledges that the Surveyor is selected by him, is in his employ and is responsible solely to him for any errors and/or omissions, notwithstanding the Broker may have provided the Buyer with information as to the availability of the Surveyor. The Broker shall not be responsible for the cost of correction to any item found to be deficient to the survey. In the event that the sale of the boat is subject to sea trial or trial run, the Seller agrees that any trial which he/she authorized is made at his/her sole risk and expense. 
4. Written acceptance or rejection of this offer must be made by the Seller on or before 1-Jan-09
5. Should the boat be rejected by the Buyer or the purchase not be consummated by reason of contingencies set forth herein or by destruction of boat for any reason, including an act of God, the deposit shall be returned to the Buyer after all expenses incurred have been deducted and paid, and this agreement shall become null and void. The Buyer and Seller agree that, should there be a dispute as to the responsibility for the failure of this transaction to be consummated; the Broker will act as an Escrow Agent only. The Buyer and Seller further agree that; monies deposited in said account will be released only after settlement of the dispute(s) and only if instructed through agreement by both Buyer and Seller to do so, in writing, by regular mail, postage paid, to the address as previously provided by the Broker, and within ten (10) days from the date of said instruction. 
6. In the event that, after written telegram or deemed acceptance of the boat, the Buyer fails to pay the balance of the purchase price and execute all papers necessary to be executed by the Buyer for the completion of the purchase on or before the closing date. Any and all funds paid as of this closing date shall be retained by the Seller and Broker as liquidated and agreed damages and the parties shall be relieved of all obligations under this agreement. The sum shall be divided equally between Seller and Broker, after all expenses incurred by the Broker against the boat have been paid from the sum retained.
7. The boat is being purchased free and clear of all debts, claims, liens and encumbrances of any kind whatsoever, and the Seller warrants and will defend that he has good and marketable title thereto and will deliver to the Broker all necessary documents for the transfer of title to the Buyer on or before the date set forth for final payment. Boat shall be delivered at Type delivery destination here for an approximate cost of $, 0.00 CDN on or before 1-Jan-09 together with all gear, machinery, equipment, furnishings and all other articles and apparatuses thereto agreed upon. Buyer is responsible for paying all taxes due to all levels of government regardless of location. And also to all and any title/registration fees of that become due upon the purchase of the boat. All above fees will be paid to Fastlaunch Associates at time of closing. 

8. It is agreed by the parties that the risk of loss, injury or destruction of the boat and equipment shall be borne by the Seller until the transaction is closed. 

9. Sales and use taxes imposed on this purchase are the responsibility of the Buyer. Duties, taxes or fees on the boat of any Province/State, county, city, regulatory, taxing authority incurred prior to the date of the closing of the transaction, shall be the responsibility of the Seller, If permission of any authority is necessary to purchase this boat it shall be the responsibility of the Seller to cooperate fully to obtain same, except that any cost created thereby shall be borne by the Buyer. 
10. Information on the boat is believed to be good and correct and the Broker offers such information in good faith, but does not and cannot guarantee the accuracy of the information. After the provisions herein have been complied with and this transaction has been consummated, it is understood and agreed by the Buyer that he has accepted the boat, as is, where is, and no warranty or guarantee of any nature, either written or verbal has been expressed or implied and no representation as to the condition of the boat has been made or is binding upon Fastlaunch Associates, its agents, Broker or representatives. 

11. The Buyer certifies that he is at least 18 years of age.

12. This contract shall be binding on all parties herein, their heirs, personal representative and/or assigns when this contract shall have been signed by all parties or their fully authorized agents. Seller agrees not to sell the boat or enter into any contract for the sale of same while this contract is in effect, unless otherwise stipulated herein. 
14. This document constitutes the entire agreement between the parties hereto and it is agreed and understood that there are no other duties, obligations, liabilities, or warranties implied or otherwise, except as referred to in addendum if any attached. 
15. Should the Broker become a party to any litigation involving this agreement and the Broker is not found at fault, it is agreed the Broker shall be reimbursed for his costs and attorney’s fees by the party or parties who have been found to have breached this agreement. 
16. If the Seller defaults per the terms of this agreement and the agreement are not consummated, the full commission shall be due and payable to the Broker by the Seller and expenses of the Buyer’s survey become the obligation of the Seller. This does not preclude any other rights the Buyer might have. 

17. Final payment made by the Buyer at the time of closing of this transaction must be in the form of CASH or CASHIERS CHECK in CDN CURRENCY. No other form of final payment is acceptable.

18. Buyer and Seller hereby acknowledge, understand and agree that a facsimile transmitted signature shall be legal and binding on both parties for this Brokerage Purchase and Sales Agreement. 

19. I/we agree to sell the above described boat on the terms and conditions stated in the forgoing contract. 

20. The undersigned acknowledges the employment of Fastlaunch Associates as the Broker of record for the transaction. Brokerage commission per the Brokerage Listing Agreement shall be paid at the time of closing of this transaction. In the case of a forfeited deposit, as liquidated damages, I/we agree to pay the Broker one-half of said amounts after all expenses incurred by the Broker have been paid. Any funds due the Broker for storage, insurance, repairs or any other items accrued to the Seller’s account shall be deducted from the net proceeds of funds to Seller. 

Seller: Type seller's name here Date:   1-Jan-09    Enter YES
By entering YES in the box I agree to abide by the Terms & Conditions of this document.
Buyer: Type buyer's name here Date: 1-Jan-09    Enter YES
 By entering YES in the box I agree to abide by the Terms & Conditions of this document.

 Receipt of deposit in the amount stated above is hereby acknowledged: Cheque No. 1000
Fastlaunch Associates: Type brokers name here Date:  1-Jan-09    
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